

COURSE DATA

Title:  Topics in Global Economics and Finance



Grade Level: 11 and 12
Semester/Year Course:  Year Course




Prerequisite(s):  2 years English, 1 year Science, Algebra I, Geometry




Course Description:

Topics in Global Economics and Finance is a course that will analyze issues of international trade, and explain how the U.S. economy affects, and is affected by, economic forces beyond its borders.  The course focuses not only on the historical and the present economic markets, but asks students to forecast the effects that policy prescriptions will take in the future.  Through the study of economic topics, students will develop critical thinking skills necessary to apply economic policies to the real world, to analyze past and current problems, and those of tomorrow.  Students will research economic issues that exist in their community as well as worldwide.


Global Economics and Finance students will be concurrently enrolled in American Government and Economics, English 11 or 12, and Computer Applications.  The overarching goal of these courses is to develop each student’s critical thinking, reading, and writing skills.

COURSE PROFILE
Course Goals

The goals of the Topics in Global Economics and Finance course include:

1) Providing a solid grounding in the concepts and methods of percentage, statistical analysis, estimators, and forecasting;

2) Exploring the impact of global economics on various periods and issues in U.S. history;


3)
Fostering in each student the willingness and skills required to engage in inquiry – the ability to address a problem, phenomenon, or issue and to reach an understanding, conclusion, or opinion using knowledge and critical-thinking and problem-solving skills;

3) Cultivating an appreciation for market solutions to global issues, such as environmental, international, and historical;

4) Presenting the community economics as being part of the global market;
5) Integrating the internet technology with the discussion of international markets;
6) Emphasizing language arts skills which are essential for students in order to internalize and integrate economic concepts and practices; and
7) Addressing mathematical skills, conceptual understanding, and mathematical applications at all appropriate occasions throughout the course.

Course Objectives

In the Topics in Global Economics and Finance course:

1) Students will solve global economic problems through model specification, estimation, and diagnostic testing, through a logical step-by-step approach;

2) Students will analyze how market forces, demographics, and government have shaped modern America;

3) Students will integrate language arts and mathematical skills with their economic studies;

4) Students will develop the skills to transfer the knowledge of economic topics to new situations and to apply them appropriately;

5) Students will develop critical-thinking and problem-solving skills through direct experience in simulations, in research investigations, in community-based research, in role-playing, and in case studies;

6) Students will use a journal as a key piece in developing conceptual continuity, showing their participation and growth;

7) Students will learn to use basic Internet technology as a means to analyze economic conditions and evaluate the effects of their policy prescriptions; and

8) Students will understand the implications of how the U.S. economy affects, and is affected by, economic forces beyond its borders.
TOPICS IN GLOBAL ECONOMICS AND FINANCE COURSE OUTLINE
Students will explore topics in five major areas of Global Economics and Finance:  Econometrics, Economics and History, Environmental Economics, Economic Policy and Agencies, and International Finance. Topics in each area include the following:
I.
Econometrics 

A.  Basic statistics – examples:


1.  Percentages


2.  Mean, Mode, Median


3.  Graphing

B.  Estimators and their properties – examples:


1.  Index Numbers (such as, CPI and PPI)


2.  Gross Domestic Product
C. Forecasting

D. Financial Accounting Concepts

E. Comparative Financial Analysis

a. Trend Analysis

b. Ratios

c. Projections

II.
Economics and History

A.  History of Economic Thought – examples:


1.  Ancient Economic Issues



a.  Greek and Roman trade



b.  Middle Ages



c.  Mercantilism


2.  Classical Economic Theory - capitalism


3.  Communist System – socialism, communism, fascism


4.  Neoclassicist Economics


5.  Macroeconomics


6.  Economics on the Internet

B.  US Economic History in the World – examples:


1.  Colonial America



a.  Colonization



b.  The Constitution



c.  Slavery


2.  Nineteenth Century – examples:



a.  Southern Agriculture



b.  Industrial North



c. Immigration



d.  Regulation




3.  Twentieth Century – examples:



a.  War



b.  New Deal



c.  Transportation Revolution



d.  Natural Resources



e.  Big Government
III.  
Environmental Economics

A.  Local and American Issues – examples:


1.  Central Valley/California


a.  water issues



b.  agricultural issues


c.  school site issues


2.  United States




a.  Florida commons



b.  forestry issues



c.  NAFTA agreement

B.  Global Issues – examples:


1.  Rain forest issues


2.  Ozone layer issues
IV.  Economic Policy and Agencies – examples:

A.  Fiscal and Monetary Policy



1.  Banks



2.  Stock market



3.  Securities

4. Insurance

5. Taxes


B.  Publications and Resources


C.   Currency Comparison


D.  Fiscal and Monetary Agencies

V.  International Finance – examples:


A.  International Trade Agreements


B.  Supply and Demand


C.  Alliances – NAFTA and Eurodollar


D.  Inflation and Unemployment


E.  Import and Export


F.  Trade Protection Policies


G.  World Bank and International Monetary Fund


H.  Trade Deficit


I.  Current Economic Issues, such as weak foreign economics (Soviet Union, Japan, Asia)

Instructional Methods
Methods of instruction will include, but are not limited to:
1. Direct instruction (lecture, reading, labs and investigations, writing, reports, journals, analyses, essays, speaking, presentations, guest speakers);
2. Laboratory investigations and projects using educational courseware and computer technology; 
3. Team teaching including assisted instruction from university, business, and community partners;
4. Community-based research projects with professional mentors;
5. Use of a variety of instructional materials and resources including electronic media, professional journals and reference materials, textbooks, and other print information
6. Self-directed, cooperative, and collaborative learning to increase responsibility of students for their own learning; 
7. Student presentations, exhibits, and competitions—both team and individual;
8. Embedded assessments as a learning tool; 
9. SDAIE (Specially Designed Academic Instruction in English); and
10. Differentiated instruction for exceptional students. 
Evaluation Procedures

Assessment opportunities, which allow continuous evaluation of students’ progress, will be embedded throughout the course and should be a learning experience.  All students will be expected to achieve mastery of all topics; demonstrations of mastery will sometimes occur in a public forum. The following strategies, which include both formal and informal assessment techniques will include, but are not limited to:
1. Experiments, demonstrations, discussions, debates, simulations, and projects 
2. Student presentations, exhibits, and competitions—both team and individual
3. On-going and cumulative portfolio record of projects and component investigative accomplishments 
4. Written tests with a variety of objective, short answer, and extended essay questions
5. Written assignments such as justifications, investigations, and research, evaluative, or technical papers
6. Individual, group, and community (e.g., world of finance professionals and academia) assessments 
Textbook(s)

Everything You Need to Know About Economics, David J. Fike, Ph.D. and Gregg Stebben, Pocket Publishers, 1999.

Supplemental and Collateral Reading

Texts
1.  Galbraith, John Kenneth.  The Affluent Society.

2.  Ramanathan, Ramu.  Introductory Econometrics with Applications.  Dryden Press. 1998.

3.  Schumaker, Ernest.  Small Is Beautiful.

4.  Slavin, Steve.  Economics, Second Edition.  John Wiley & Sons, Inc.  1999.

5.  Weber, Max.  The Protestant Ethic on the Spirit of Capitalism.  

6.  Veblen, Thorstein.  The Theory of the Leisure Class:  An Economic Study of Institutions.  

Periodicals/Newspapers

1.  U.S. News & World Report

2.  Wall Street Journal

3.  Forbes Magazine

4.  Business Week

5.  Newsweek

6.  Time

7.  Fresno Business Journal

Technological Materials
Websites
1.  EconoLit – the American Economic Association’s electronic bibliography of economic literature.  http://www.econlit.org/
2.  FTE’s Lesson plan area – many simulations  http://www.fte.org/lessons.html
3.  Economic Forces in American History Lesson Index:
http://fte.org/histlessmain.html
4.  The Environment and the Economy:  Topics and Content http://www.fte.org/envtopic.html
5.  Effective Economic Detective - Internet Educator file – use the following URL:


http://www.eau.net/~ripp0015/intro.html
6.  Economics Education:  http://www.frbsf.org/econedu/indx.eced.html
7. Financial Economics resources:  journals, data bases, working papers, etc.http://www.finweb.com/

8.  Semester-long simulations:


a.)  Local classroom economy in both the resource and products market:


http:///fte.org/zmoney.html

b.)  International Two-Way Trading - “Running a Small International Trading Business” – (Achievers International)  simulation to develop an international outlook, and communication and business skills which will be needed for success in the global economy.  



http://www.achieversinternational.org/main.html
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