2.0 ACCOUNTING AND FINANCE

2.1 Accounting Proceduresand Financial Analysis (CL): Students will understand basic principles and procedures of accounting and finance.

They will demonstrate competency by preparing and maintaining accounting records and interpreting financial information.

Link to Content Standardsfor California Public Schools

Social Science/

Benchmarks English Standards Math Standards Science Standards History Standards
2.1.1 Accounting Cycle— (9-10)R2.3-2.5; (7)NSL.3; (9-12)1&Ela
describe the accounting (9-100W1.3-1.6; (7)NS1.6, 1.7,
cyclefor aserviceand a (9-10)W1.7-1.8; (7)NS2.2;
merchandising business, (9-100W2.3; (AFL1.1, 1.2
examine transactions and (9-10)LS1.3-1.9; (7MR1.1, 1.2
compl ete the accounting (9-10)LS2.2; (7" MR2.1, 2.3, 2.4,
cyclefor asole (11-12)R2.3; (7Y MR3.1, 3.3;
proprietorship, a (11-12)W1.3; Al-5.0;
partnership, and a (11-12)W1.6-1.8 Al-10.0;
corporation Al-13.0;

Al-15.0
2.1.2 Accounting (9-10)R2.3-2.5; (7)NSL.3; (9-12)I&E14,d
Principles—apply (9-100W1.3-1.6; (7)NSL.6, 1.7,
accounting principlesand | (9-10)W1.7-1.8; (7)NS2.2;
concepts including an (9-10)LS1.3-1.9; (7)AF1.1, 1.2
understanding of the (9-10)LS2.2; (7MR1.1, 1.2;
fundamental accounting (11-12)W2.1, 2.3; (TMR2.1, 2.3, 2.4;
equation; classify itemsas | (11-12)W1.3; (7Y"MR3.1, 3.3;
assets, liabilities and equity | (11-12)W1.6-1.8 Al-5.0;

Al-10.0;

Al-13.0;

Al-15.0
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2.1.3 Cash Management— | (8)R2.1, (6)SDP2.5; (7)NSL.3; (9-12)I&Ela
utilize cash management (9-10)R2.1; (7)NSL.6, 1.7,
techniques including bank | (9-10)LS2.2; (7)NS2.2;
reconciliations and cash (11-12)R2.1; (AF1.1,1.2,15;
controls (11-12)R2.3; (MMGL3;
(11-12)W1.7, 1.8 (7)SDP1.1, 1.2;

("MR1.1, 1.2;

(7" MR2.1,23,24,3.1, 3.3,

Al-5.0; Al-10.0;

Al-13.0; Al-15.0
2.1.4 Computer (8)R2.1; (7)NSL.3; (9-12)I1&Ela
Accounting Systems-use a | (9-10)R2.1; (7)NSL.6, 1.7,
computer accounting (9-100W1.3-1.6; (7)NS2.2;
system to input and process | (9-10)W1.7-1.8; (NAF1.1, 1.2
data and to generate (9-100W2.3d; (7MR1.1, 1.2;
financial statements and (9-10)W2.6; (TMR2.1, 2.3, 2.4,
other reports relevant to the | (11-12)W1.8; (7Y"MR3.1, 3.3
financial position and (11-12)W2.6;

profitability of a business

(11-12)WOC1.2, 1.3;

2.1.5 Decision Making—
describe the role of
managerial accounting and
the use of planning and
control principles to
evaluate performance of an
organization

(9-10)R2.3-2.5;
(9-10)R2.6;
(9-10)W1.3-1.6;
(9-10)W1.7-1.8
(9-10)W1.9;
(9-10)W2.3;
(9-10)LS1.1-1.9;
(9-10)LS2.2;
(11-12)R2.3;
(11-12)W1.3, 1.6-1.8;
(11-12)LS1.1-1.3

(6)SDP1.1; (6)SDP2.5;
(6)SDP3.1; (7)NSL.3;
(7)NS1.6, 1.7;

(7)NS2.2;

(7)AF11,1.2, 15
(WMGL.3; (7)SDP1.1-1.3;
(7MR1.1,1.2;
(7’MR2.1,2.3,24,3.1, 3.3;
Al-5.0; Al-10.0;

Al-13.0; Al-15.0;
Al-17.0; Al-25.0;

P& $4.0-8.0

(9-12)I&Ela, d

(12)ECON12.2;
(12)ECON12.4;
(12)ECON12.6
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2.1.6 Ethics—describe the (9-10)R2.3-2.5; (7Y MR3.3 (9-12)I&E1m (10)WH10.1;
professional ethicswhich (9-10)W1.3-1.6; (10)WH10.4;
should be applied when (9-10)W1.7-1.8; (10)WH10.8;
preparing, analyzing and (9-100W1.9; (9-100W2.3; (10)WH10.9
planning financial (9-10)W2.4; (9-10)LSL1.1;
information (9-10)LS1.3-1.9;
(11-12)R2.6;
(11-12)W1.3, 1.6-1.8;
(11-12)LS1.1, 1.6
2.1.7 Financial Analysis— (9-10)R2.3-2.5; (6)SDP2.5; (7)NSL.3; (9-12)I1&E1a,d (12)ECON12.5.1;
illustrate the use of basic (9-10)W1.3-1.6; (7)NSL.6, 1.7; (7)NS2.2; (12 ECON12.5.3;
concepts of financial (9-10)W1.7-1.8; (7)AF1.1,1.2,15 (12 ECON12.6
analysis to interpret (9-100W2.3; (NHAF3.1, 3.3, 34;
financial statements (9-10)LS1.3-1.9; (HMGL.3; (7)SDP1.1-1.3;
(9-10)LS2.2; (7MR1.1, 1.2;
(11-12)W2.1, 2.3; (7"MR21,23,24,3.1, 3.3
(11-12)W1.3,1.6-1.8 Al-5.0; Al-10.0; Al-13.0;
Al-15.0; Al-17.0; All-12.0;
P& $4.0-8.0
2.1.8 Governing Agencies— | (9-10)R2.3-2.5; (12 ECON12.3
identify agenciesthat affect | (9-10)W2.3;
accounting proceduresand | (9-10)LS2.2;
discuss regulations and (9-10)LS2.6;
compliance issues that (11-12)R2.3;
influence business decisions
2.1.9 International Finance— | (9-10)R2.3-2.5; (10)WH10.4;
discuss basic international (9-10)W1.3-1.6; (11)USH11.9.1;
terminology and theoriesin | (9-10)W1.7-1.8; (11)USH11.94,5, 6, 7,
accounting and finance (9-100W2.3; (12 ECON12.2;
(9-10)LS1.3-1.9; (12)ECON12.4;
(9-10)LS2.2; (12)ECON12.6
(9-10)LS2.6;

(11-12)W1.3, 1.6-1.8
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2.1.10 Payroll—describe @R2.L (6)SDP2.5; (O12)&Ela
and apply payroll (9-10R2.1; (7)NSL3;
procedures including (9-10R2.3-2.5; (7)NSL6, 1.7;
compensation, withholding | ($19LSLL (NS2.2;
and employee benefits (910)L52'21 (NAF1.1, 1.2,
(9-10)LS2.6: (MGL3;
(11-12)R2.3; (7MR11, 1.2
(11-12)W1.6-1.8 (IMR2.1, 2.3, 2.4, 3.1, 3.3;
Al-50;
Al-10.0;
Al-13.0;
Al-15.0
2.1.11 Technological (9-10)W18; (7)NSL.3; (912)I&E1a, d
Applications-examineand | (9-10)W2.3d; (7)NSL.6, 1.7;
use technological services 811(1))2\)/://\2/168 E%E%i Ly
e ovesand | (111226 (DMRL1,12,

accounting and finance

(HMR2.1,2.3,2.4,3.1, 3.3
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